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O\/ U S AGARWAL & ASSOCIATES
<\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of

ALPINE COMMERCIAIL COMIPANY LIMITED

CIN : L65999WB1983PI1.C0O35690

Report on the Indian Accounting Standard (ind AS) Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of ALPINE COMMERCIAL COMPANY
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended and a summary of the significant
accounting poiicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, and its tetal
comprehensive income {comprising of Profit and Other Comprehensive Income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

We have no Key Audit matters to report with respect to our audit of the Financial Statements of the
Company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the Financial Statements and our
auditor’s report thereon.
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Qur opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”} with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards} Rules, 2015, as amended, and other accounting principles
generally accepted in india.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internai financiai controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to the going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsibie for overseeing the Company’s financial reporting
. process.

Auditor’s Responsibility

Qur objectives are to obiain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they couid reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethlcal requirements regarding independence, and to communicale wilh Lhem all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies
Act, 2013. We enclose in the Annexure A, statement on the matters specified in paragraphs
3 and 4 of the said Order.

As required by section 143(3} of the Act, we report that:

a) We have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of our audit;
b) ‘In our opinion, proper books of account as required by law have been kept by the

company so far as appears from our examination of those books;




f)

g)

The balance sheet, statement of profit and loss {including Other Comprehensive
Income) and cash flow statement and the Statement of Changes in Equity dealt with
by this report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appeinted as a director in terms of
Section 164 (2) of the Act.

With respect to the adeguacy of the internal financial controls over financial

" reporting of the Company and the operating effectiveness of such controls, refer to

our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company does not have any pending litigations which would impact its financial
positions;

ii. The Company did not have any long-term confracts including derivative contracts for

which there were any material foreseeable lpsses; and

lii. There has been no amount required to be transferred to the Investor Education and

Protection Fund by the Company.

(a)The management has represented that, to the best of their knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity{ies},
including foreign entities (“Intermiediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company {“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The management has represented, that, to the best of their knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person{s) or entity(ies), including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and




{c) Based on audit procedures that has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (2} and {b) contain any material mis-statement;
and

iv. During the year, no dividend has been declared or paid by the Company.

U S AGARWAL, FCA, PARTNER
{Membership No: 051895)

For & On behalf of

.S. AGARWAL & ASSOCIATES
Chartered Accountants
Registration No. 314213E

Place: Kolkata
Date: 30.05.2022

UDIN: 22051895AKIFHGS044



ANNEXURE- “A"TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of the Company for the year ended on 31%
March 2022. We report that.

{(a) The company maintains the proper records showing full particulars, including quantitative
details and situation of Property Plant and Equipment.

(b} The company is not having any intangible asset hence requirement for reporting on intangible
asset is not applicable,

(c) As explained to us the Property Plant and Equipment have been physically verified by the
management during the year. The frequency of verification of Fixed Asset is reasonable. No
material discrepancies were noticed on such verification.

{d) The company is not holding any immovable property and hence requirement for reporting on
title deeds of immovable property not in the name of company is not applicable.

{e) The company has not revalued the property piant and equipment during the year.

(f) As per the information and explanation given 1o us, there are no proceedings initiated or
pending against the company for holding any Benami Property under the Benami Transactions
{Prohibition} Act 1988 and rules made there under.

The company is not holding any inventory and as such requirement for reporting on inventories as per
Clause 3{ii}(a) and 3{ii}{b) is not applicable.

{a) The principal business of the company is providing foans and advances .Hence, reporting under

Clause 3{iii{{a) is not applicable to the company.

{b) According to the information and explanation given to us, the investments made by the
company and the terms and conditions of the grant of loans and advances are not prejudicial to
the interest of the company.

(c} In respect of loans and advances in the nature of loans repayment of principal and payment of
interest are regular.

{d) No cases were observed, where principal and interest is overdue more than 90 days.

{e) The principal business of the company is providing loans and advances. Hence, reporting under

Clause 3(ifi}{e) is not applicable to the company.

{f} The company has not granted any loans or advances to promoters or related parties. Hence

reporting on terms of repayment scheduie is not applicable.

In our opinion and according to the infermation and explanation given to us, the Company has

complied with provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans

granted and investments made during the year.

The company has not accepted deposits or amount deemed to be deposits within the meaning of
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under.




vi.

vii.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered by the Company.

(a) On the basis of our examination, the Company is generally regular in de'positing undisputed
statutory dues including provident fund, employees’ state insurance, income tax, sales tax, service
tax, Goods and Service Tax, duty of customs, value added tax, cess and other statutory dues, to the
extent applicable, with appropriate authorities.

{b} According to information and explanations given to us, no undisputed amounts payables in
respect of provident fund income tax, Goods and service Tax, duty of customs, value added tax, cess
and other statutory dues were in arrears, as at 31 March 2022,

viii. According to the information and explanation given to us, no transaction has been surrendered or

Xi.

Xii

disclosed as income during the year in the tax assessments under income Tax Act, 1961.

{a)The company has not defaulted in repayment of loans or payment of interest on loans taken.

{b} The company has not taken any loan from banks or financial institution. Hence, reporting on
company being declared as wilful defaulter by Banks, Financial Institution or another lender is not
applicable.

{c}) The company has not taken any term loans. Accordingly, reporting under Clause {ix} (c} is not
applicable.

{d) According to the information and explanation given to us, no funds that were raised on short
term basis have been utilized for long term purposes.

(e) According to the infermation and explanation given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

{f) The company has not raised any loan during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

{a) The Company did not raise any money by way of initial public offer or further public offer
{(including debt instruments). Accordingly, paragraph 3 (x}{a} of the Order is not applicable.

(b)The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under paragraph 3{x} (b) is not applicable.

{a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generaily accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of fraud by the Company or
on the Company, noticed or reported during the year, nor have we been informed of any such case
by the Management and those charged with governance.

{b) We have not filed any report under sub-section {12) of section 143 of the Companies Act in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors} Rules, 2014 with the Central
Government

(c)As per the information and explanation provided to us by the management and those charged
with governance, no whistle blower complaints were received by the company during the year.

The company under review is not a Nidhi Company and accordingly the provisions of Clause (xii)
{a),(b} and {c} of the order are not applicable to the company.




xiii. All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

xiv. {(a}As per the provisions of section 138 of the Companies Act 2013 read with Rule 13 of the
Companies {Accounts)Rules 2014, every listed company is required to appoint an internal auditor
which may either be an individual, a partnership firm or a body corporate. However, the same has
not been complied by the company.

(b)As there is no internal audit system in place, there was no internal audit report available to us for
considering the same in cur Audit.

xv. The company has not entered into any non-cash transactions with directors or persons connected
with them and accordingly the provisions of clause {xv) of the order are not applicable to the
company.

xvi. (a) The company is required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and has obtained the registration for the same.

{b) The company has conducted Non- Banking Financial activities after obtaining valid certificate of
registration.

{c) The company is not a Core Investment Company (CIC} as defined in the regulations made by the
Reserve Bank of India.

{d) The Company does not belong to any Group; hence this sub-clause of the order is not applicable.

xvii. The company has not incurred any cash loss during the financial year or in the immediately
preceding financial year. Accordingly, reporting under Clause (xvii) is not applicable

xviii. There has been no resignation of the Statutory Auditors during the year. Accordingly, reporting
under Clause {xviii) is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report and that the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

xx. The provisions of Section 135 of the Companies Act 2013 is not applicable to the company.
Accordingly, reporting under clause xx{a) and xx(b) is not applicable.

(Membership No: 051895)

for & On behalf of

U.S. AGARWAL & ASSOCIATES
Chartered Accountants
Registration No. 314213k

Place: Kolkata
Date: 30.05.2022

UDIN: 22051895AKIFHGS5044



ANNEXURE — “B” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”}

We have audited the internal financial controls over financial reporting of ALPINE COMMERCIAL
COMPANY LIMITED (“the Company”} as at 31* March 2022 in conjunction with our audit of the
Financial Statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {'ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and compieteness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143({10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that : {i} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and {iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial conirol over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controis over financial reporting were
operating effectively as at 31 March 2022, based on the internal conirol over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

CA U S AGARWAL, FCA, PARTNER
(Membership No: 051895)

For & On behalf of

U.S. AGARWAL & ASSOCIATES
Chartered Accountants
Registration No. 314213E

Place: Kolkata
Date: 30.05.2022

UDIN: 22051895AKIFHG5044



ALPINE COMMERCIAL COMPANY LIMITED
CiN No,: L65999WB1983PL.C035690

BALANCE SHEET AS AT 31st MARCH, 2022

{ Rs. In [akhs)

3l - Note As at As at
No. Particufars No. | 3fstMarch, 2022 |  31stMarch, 2021
l. [ASSETS
Financial Assets
(a} Cash & Cash Equivaienis 2.1 5853 44,05
(b) Loans 2.2 4,074.85 5,862.91
{c) Invesiments 23 1,310.84 1,429.90
(d)Other Financial Assets 24 135.5% 12847
Non Financial Assets
(a)Current tax assets {net) 25 91.11 70.89
(b)Property, Plant & Equipment 26 0.19 0.39
Total Assets 5,672.11 7,536.61
Il ILIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Borrowings 27 3,587.70 5,490.05
Non Financial Liabilities
(a} Provisions 28 10.19 14.63
{b) Deffered Tax Liabiiities (Net) 17.26 14.07
{c) Other Non Financial Liabilities 2.9 2315 26.83
EQUITY
(a) Equity Share Capital 210 504.00 504.00
{b) Other Equity 241 1,520.82 1,487.02
Total Equity & Liabilities 5672.11 7,536.61
Significant Accounting Policies 1
Accompanying notes form: integral part of the financial statements 2
As per our report of even date attached.
s
ANIMESH KYMAR VARMA| WTD & CFO
CA U S AGARWAL, FCA Partner '
Membership No : 051855
For & On behalf of
U.S. AGARWAL & ASSOCIATES MOUSUMI LAHIRI | Director
Chartered Accounltants DIN ; 07367488
Registration No. : 314213E
Place : Kolkata
Dated : 30th Day of May,2022 AMRITA CHATYERJEE | Company Secretary




ALPINE COMMERCIAL COMPANY LIMITED

CIN No.; L65999WB1983PLC035690

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED.ON 313t MARCH, 2022

{ Rs. In lakhs)

sl Particulars Note Year ended Year ended
No. No. 31st March, 2022 31st March, 2021
| [Revenue From Operations
Interest Income 212 319.25 447,36
Il [Other Income 213 2.10 270
Il [Total Income (i} 321,36 450,06
IV [Expenses
Finance Costs 2.14 226.54 353.46
Employee Benefits Expenses 215 33.89 31.52
Depreciafion , Amortization and Impairment 216 0.20 0.28
Other Expenses 217 7.52 53.70
Total Expenses {lV) 268.15 438.96
V  |Profit Before Exceptional tems and Tax {lll-IV) 53.20 11.10
VI |Exceptional liems '
Provision against Standard Assets (4.44) 1,23
VI |Profit Before Tax (V-VI) 57.65 9.87
VIl |Tax Expense
Current Tax 941 8.47
Earlier Year Tax Adiustments 225 (0.67)
Deferred Tax 3,19 (4.48)
IX [Profit{Loss) from Operation for the period (VII-VII) 42.80 6.53
Other Comprehensive Income
a)i) tems that will not be reclassified to Profit or Loss - -
iflncome tax realting to items that will not be reclassified to Profit or Loss - -
b)i} ltems that will be reclassified to Profit or Loss - -
i)income tax realting to items that will not be reclassified to Profit or Loss . -
Total Other Comprehensive (ncome for the period - -
X [Total Comprehensive Income for the period 42.80 6.53
Earning Per Equity Share
Equity Shares of par value Rs. 10/ each 297
Basic ' 0.85 013
Diluted 0.85 0.13
Significant Accounting Policies 1
Accompanying notes form integral part of the financial statements 2

As per our report of even date attached.

e

ANIMESHKOMAR VARMA| WTD & CFO
IN : 1543228
CA U S AGARWAL, FCA Partner M
Membership No : 051895 -

For & On behalf of MOUSUMI LAHIRI | Director

U.S. AGARWAL & ASSOCIATES DIN : 07367488

Chartered Accountants

Registration No. : 314213E Phatlorjer

Place : Kolkata AMRITA CHAMTERJEE | Company Secretary

Dated : 30th Day of May,2022




AfPINE COMMERCIAL COMPANY LIMITED
CIN No.; L65899WB1983PLC035690

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

{ Rs. In lakhs)

gl. Particulars For the year ended For the year ended
No. 31st March, 2022 31st March, 2021
A) |Cash Flows from Operating Activities
MNet Profitf{Loss } before Tax 57.65 9.67
Adjustments for :
Depreciation 0.20 0.28
Interest received on Debentures {3.00) {13.85)
Interest Income on Debenture carried at amortised Cost- Unrealised {15.94) (23.11)
Finance Costs 228.54 35346
Change in Value of Debenture - 4538
Earlier Year Tax Adjusiment (2.25) 0.67
205.55 362.82
Operating Profit before Working Capital Changes 263.20 37269
Adjusiments for :
{Increase)f Decrease in Other Current Assets (812 19.34)
{Increase)f Decrease in Loans 1,788.06 {497 .82)
Increase/ (Dacrease) in Short Term Provisions {24.66) (2.67}
Increasef {Decrease} in Long Term Provisicns (2.25) 0.67
Increasef (Dacrease} in Current Liabilities {3.68) 1,749.34 (360  (51264)
Cash Generated from Operations 201254 {139.04)
Direct Taxes paid {7.18) {9.13)
Net Cash from# used in ) Operating Activities 2005.38 {149.08)
B} |Cash Flows from Investing Activilies
{Purchase) / Sale of Fixed Asset - {0.20)
Redemption of Debentures 135.00 200.00
Long Term joans and advances - .
Interest on Debenture received 3.00 13.85
Net Cash from# used in } Investing Activities 138.00 21368
C) |Cash Flows from Financing Activities
Loans Taken/{Repaid} (1.902.35) 303.55
Finance Cosls {226.54) {353.46)
et Cash from#{ used in ) Financing Activiies {2,128.90) {49.90)
Net Increase /{ Decrease ) in Cash and Cash Equivalents (A +B +C) 14.48 14.67
Cash and Cash Equivalents at the beginning of period 44.05 29.37
Cash & Cash Equivalents af the end of period 58.53 44,05
Reconcitliation of Cash and Cash Equivalents with the Balance Sheet
Cash & Cash Equivalenis as per Balance Shest at the year end comprises:
a} Current Account 57.92 4390
b} Cash in Hand 0.61 0.15
58.53 44,05

See accompanyje
As per our repo

g-notes forming part of the financial statements
aven date annexed herelo

CA U 8 AGARWAL; FCA Partner
Membership No : 051895

For & On behalf of

U.5. AGARWAL & ASSOCIATES
Chartered Accountants

Registraiion No. : 314213E
Place : Kolkata
Dated: 30th Day of May,2022

: .
ANIMESH JUMAR VARMA| WTD & CFO
N : 0643228

-

MOUSUMI LAHIRI § Director
DIN : 07367488

AMRITA CHATTERJEE | Company Secretary



ALPINE COMMERCIAL COMPANY LIMITED

CIN No.: L65999WB1983PLC035690

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

COMPANY OVERVIEW
The Alpine commercial Company Limited (CIN:LG5999WB1983PLC0O35690) was incorporated on 15/01/1983 under the
Companies Act, 1956. The regiatered office of the company is situated at 6C Middleton Street, unit ne 62, 6th fioor, Kolkata -
700071. The company is a Non Banking Financial Company carrying on business of investment in Shares & Securities and
lending of funds. The Company is registered with Reserve Bank of India (RB!), Kolkata as NBFC Cempany and its registration
number is 05.02930.

Additional information to the Financial Statements

1. SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of Preparation of Financial Statements

i) The financial statements are prepared in accordance with and in compliance, in all material aspect with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read along with Companies (Indian

Accounting Standards) Rules, 2015 as amended by Companies {Indian Accounting Standards) Amendment Rules, 2016 and
other relevant provision of the Act.

ii) The financial statements up to year ended 31st March 2018 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 {asamended) and other relevant provisions of the Act.

iii) These financial statements are the first financial statements of the Company under Ind AS.

iv) All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Ind AS 1 — Presentation of financial Statemenis and Schedule 1l (Division Ill) to the Companies Act,
2013. Based on the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the

Company has ascertained its operaing cycle as twelve months for the purpose of current/non-current classification of assets
and liabilities.

b) USE OF ESTIMATES

The preparation of the financial statements in conformity with IND AS  requires the Management fo make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management bslieves that the estimates used in preparation of the financial
statements are prudent and reasonable. Future, results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known / materialise.

¢} FINANCIAL ASSET
i) Financial assets at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amoriised cost.

These are presented as current assets, except for those maturing later than 12 months after reporting date which are presented
as non-current asset.

Financial assets are measured initially at fair value plus transaction costs and subsequently, if maturing after 12 months period,
using the effective interest method, less any impairment loss.

ii) Financial assets at fair value through other comprehensive income (FVOC)

All equity investments are measured at fair values. Investments which are not held for trading purposes and where the Group
has exercised the option o classify the investment as at FYTOCI, ali fair value changes on the investment are recognised in
OCI. The accurnulated gains or losses recognised in OCI are reclassified 1o retained earnings on sale of such investments.

iif) Financial assets at fair value through profit or loss (FVTPL) i .

e

Financial assets which are not classified in any of the categories above are FVTPL. /;: &5 ":-""-‘*e

fiof



iv} Impairment of financial assets

The Company assesses expected credit losses associated with its assets carried at amortised cost and fair value through other
comprehensive income based on Company’s past history of recovery, credit-worthiness of the counter party and existing market
conditions, The impairment methodology applied depends on whether there has been a significant increase in credit risk. For
trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS
108, which requires expected lifetime losses to be recognised from initial recognition of the receivables.

d) FINANCIAL LIABILITIES
i} Initial recognition and measurement
loans and borrowings are measured at net of directly atiributable costs. For trade and other payable maturing within one year
from the balance sheet date, the carrying value approximates fair value due to short maturity of
these investments.

Financial liabilities are subsequently measured at amortised cost using effective interest method. For trade and other payabies
maturing within one year from the balance sheet date, the carrying value approximates fair value due to short maturity of these
instruments.loans and borrowings are measured at net of directly attributable costs. For trade and other payable maturing within
one year from the balance sheet date, the carrying value approximaies fair value due to short maturity of these investments.

e) Property, Plant & Equipments

Property, Plant & Equipments ase stated at cost of acquisition and other incidental expenses, if any, less depreciation.
Depreciation on tangible assets has been charged on Written Down Value Method over the useful life of assets at the rates and
in the manner prescribed under Schedule Il to the Companies Act, 2013,

f) Taxes on Income

i) Provision for the current tax is made on the basis of the estimated taxable income for the current financial year in accordance
with the provision of Income Tax Act, 1961.

ii) Deferred Tax has been recognised for all timing differences, subject fo consideration of prudence in respect of Deferred Tax
Assets.

9) Revenue Recognition

i) Profitt{l.oss) on sale of investments is taken to Profit and Loss Account,
ii) Dividend income is accounted for as and when right to receive dividend is established.
iity Interest income is recognised on accrual basis.

h) Cash Flow Statement

Cash flows are reported using the indirect method, prescribed in IND AS -7 whereby profit/(loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flow from operating, financing and investing activities of the company are segregated based on the
available information.




ALPINE COMMERCIAL COMPANY LIMITED

CIN No.: L65999WB1983PLC035690

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL ST,

Note : 2.1 Cash & Cash Equivalent

ATEMENTS AS ON 31st MARCH, 2022

{ Rs. Inlakhs)

St . As at As at
No Partioulars 3st March, 2022 | 31st March, 2021
1 1Balances with Banks
On Current Account 57.92 4390
Cash in Hand 061 0.15
Total 58.53 44.05
Nofe : 2.2 Loans
As at 31 March 2022
At Fair Value
. At Through other .
Parlicuiars Amortised cost | comprehensive Throuci;h profit & Total
income oss
Others {unsecured) - - -
Associate - -
Others 4,074.85 - 4,074.85
Total - Gross (A) 4074.85 4,074.85
i}Investments outside India - - -
iiYinvestmens in India 4074 .85 - - 407485
Total {B) 4,074.85 - 4,074.85
Less: Impairment Loss { C) - - -
Total NelD=AC 4,074.85 4074.85
As at 31 March 2021
At Fair Value
. At Through other
Particulars Amortised cost | comprehensive Throu?h profit & Total
income 0ss
Others (unsecured) - -
Associate - - -
Others 586291 - - 5,862.91
Total - Gross (A) 5,862.91 - - 5862.91
ijnvestments ouiside India -
iinvestments in India 5,862.91 5,882.91
Tolal {B) 5862.91 - - 5,862.91
Less: Impairment Loss { €) - -
Total NetD=A-C 5,862.91 - - 5,862.91
Note : 2.3 Investments
As at 31 March 2022
Al Fair Value
Particulars A ‘At Through oth:e ' Through profit & Total
mortised cost | comprehensive loss
Income
Debt Securities 387.26 - 165.00 552.26
Equity Investments {Unquoted equity shares) - - 758.58 758.50
Total - Gross (A) 387.26 - 923.58 1,310.84
)investments outside India - - -
iijlnvestments in India 387.26 - 923.58 1,310.84
Total (B) 387.26 - 923.58 1,310.84
Less: Impairment Loss { C) - - - -
Total NetD=AC 387.26 - 923.58 1,310.84




As at 31 March 2021

At Fair Velue
_ At rough ofhier 3 Through profit &
Particulars Amortised cost | comprehensive ?osz Total
income
Debl Securities 371.32 ' - 300.00 671.32
Equity Investments (Unquoted equity shares) - 758.58 758.58
Total - Gross (A) o ' 371.32 - 1,068.58 1,428.90
jinvestments outside India I - '
i)Investments in India 37132 . 1,058.58 1,429.90
Totai {B} j 371.32 1,058.58 142980
Less: Impairment Loss ( C) - - e
Total NetD=A-C 371.32 1,058.58 1,429.80
Particulars Face As at 31.03.2022 As at 31.03.2021
Valug Nos. {Rs In lakhs) Nos. (Rs in lakhs)
——DNquoEd Non Gurment INvesTaaits 1
shares
_'_5ﬁiﬁ§5_@éiﬁ_ﬁ T T 71 M 7Y Il ] A T
" Diamond IT-Link Ltd. 10 14,375 0.95 14,375 0.95
" TSNK Bussinesses Pvt Ltd. 10 " 96,710 706 96,710 | T 706
" “Super Diamond Nirman Pvt.Ltd. [ 10 16,42,500 744.05 16,42,500 744.06
" Skyland Eslates Pvt Ltd, 10 TTTTTiEo | 049 1,900 0.19
Jagjanani Metal Works Pvt. Lid. 100 el 6,000 600
Aggregate of Unquoted Non Current Investments in shares ’ 758.58 758.58
Investment in Debentures
Debeniures Chowringhee Residency Pyt Lid. (Deb)* 165.00 300.00
Asianol Shipping Lid (Debentures)**- Carried at Amortised cost 387.26 371.32
Aggregate of investments in Debentures 552.26 671.32
Aggregate Value of Non Current Investments 1,310.84 1,429.90

* 3% Non-Convertible Unsecured Redeemable Profit- Linked Debentures of Rs. 100/- . Being non-convartible in nature, will be redeemed
within @ monts from the end of Finanial year in which the Gompletion of the Company's praject is first recognised in the financial

statements of the company. In ferms thereof the Company has received a part pa

yment of Rs. 1,35,00,000/- during the year under Audit.

* 1% Non-convertible Unsecured Reedemable Debentures of Rs. 1,000/-. It will be reademed after § years from the date of issue.

Note : 2.4 Qther Financial Assets

Sl Particulars Asal As al
No 31st March, 2022 | 31st March, 2021
1 |Staff Advances 2.37 272
2 |Advances to Others 76.75 16.35
3 iintersst Receivable 5747 49.40
Total 136.59 128.47
Nofe :2.5 Current Tax Assels
Sl. . As at As at
No Particulars 315t March, 2022 | 31t March, 2021
1 |Advance Income Tax {Net} 9111 70.89
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ALPINE COMMERCIAL COMPANY LIMITED

CIN No.; L65999WE1983PLC035690

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

Note : 2.7 Borrowings
As al 31 March 2022

{ Rs. ini lakhs)

Al Fair Value
. At Through other
Parfculars Amortised cost comprghensive Through Totel
) profit & loss
income
Olhers (unsecured)
Associale - - -
Others 3,587.70 - 3,587.70
Tolal - Gross {A) 3587.70 - 3,587.70
i\Borrowings outside India - - -
iijBorrowings in India 3,587.70 - - 3,587.70
Total (B) 3,587.70 - 3,587.70
As at 31 March 2021
At Fair Value
Particulars ‘A{ Through oth_er Through Total
Amortised cost | comprehensive )
! profit & loss
income
Others {unsecured)
Associale - -
QOthers 5490.05 - 5,490.05
Total - Gross (A) 5,490.05 - 5,480.05
i)Barrowings outside India - - -
ii)Borrowings in India 5,490.05 - - 5490.05
Total (B) 5,490.05 - 5,490.06
Note : 2.8 Provision _
g As at As at
No‘ Particulars 31st March, J1st March,
' 2022 201
1 |Contingent Provision Against Standard Assets 10.19 14,63
' ' Total 10,19 14.83
Note : 2.9 Other Non -Financial Liabililies
g Asat As at
No. Particulars Jist March, 31st March,
' 2022 2021
1 [Liabiity for Expenses 0.30 0.30
2 1TDS Payable 22.85 26.53
Total 23.15 26.83
Note : 2 .10 Share Capital
9 As al As at
N ' Particulars st March, 31si March,
° 2022 2021
1 ‘Authorized Capital
50,40,000 (PY: 50,40,000) Equity Shares @ Rs.10/- each 504.00 504.00
504.00 504.00
2 |1ssued, Subscribed & Paid Up Capital
50,40,000 (PY: 50,40,000) Equity Shares @ Rs.10/- each fully paid - up. 504.00 504,00
Total 504.00 504.00




ALPINE COMMERCIAL COMPANY LIMITED

CIN No.: L65999WB1983PLC035690

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

Reconciliation of number of shares outstanding

(Rs. In fakhs)

As at As at
. 31st March, 2022 31st March, 2021
Particulars
Amount {Rs in Amount (Rs in
No of shares lakhs) No of shares lakhs)
Balance at the beginning of the current reporitng period 56,40,000 504.00 50,40,000 504.00
Changes in Equity Share Capital due to prier period errors - -
Restated balance at the beginning of the current reporting
period - - -
Add; Bonus Shares issued during the year - - -
Balance at the end of the current reporitng period 50,40,000 504.00 50,40,000 504.00
Details of shares held by each shareholder holding more than 5% shares
gl 31-03-2022 31-03-2021
No. Particulars Tatal No. Holding Tofal No. Holding
' of Shares (%) of Shareg {%)
1 18hri K.K. Dalmia 18,50,870 3672 18,50,870 3672
2 |Shri Vivek Kumar Kajaria 462,000 8.17 462,000 917
3 |Shri Sheo Kumar Kajaria 281470 558 2,81,470 £.58
4 |Shyi Pradyumn Dalmia 2,66,000 5.28 2,66,000 5.28
Details of Promoters holding Shares at the end of the Financial Year
sl ) As at 31st March, 2022 Asg at 395t March, 2021
No Particulars
No. of Shares | % Holding | % Changes | Me. of Shares % Holding % Changes
1 [Shri K.K. Dalmia 18,50,870 B.72 - 18,560,870 36.72 -
2 | Shri Pradyumn Dalmia 2,66,000 5.28 - 266,000 5.28 -

Aggregate no. of shares issued for consideration other than cash during the period of 5 years

immediately preceding the reporting date:

Aggregate number of Equity Shares allotted as fully paid up pursuant 1o scheme O

amaloamation withoul payment being made in cash il
Aggregate number of Equity Shares alloited as fully paid up by way of Bonus Shares Nil
Aggregate number of Equity Shares bought back Nil

Rights and liabilities attached to each class of shareholders:
The Company has one class of Equity shares having a face value of Rs.10/- each. Fach shareholders is eligible for one vote

per share held.

The Company allotted 43,20,000 equity shares as fully paid up bonus shares by Capitalisation of Profits transferred from
retained eamings amounting to Rs, 4,32,00,0001, pursuant to an ordinary resolution passed after taking the consent of
shareholders through Extra-Ordinary General Meeting held on 22nd November, 2018,




ALPINE COMMERCIAL COMPANY LIMITED
Note : 2,11 Other Equity
STATEMENT OF CHANGES IN EQUITY

( Rs. In lakhs)

Reserves and Surplus

Particulars Equity Share Capital Capital

Reserve NBFC Reserve

General
Reserves

FVOCI
Equity
Investments

Retained
Earnings

Total
Other Equity

Balance at 1st April 2020 504.00 8.56 9.35

0.18

1,462.40

1,480.49

Changes in accounting
policy or prior period errors

Restated balance at the
beginning of the current - - -
reporting period

Profit For the Year - - R

6.53

6.53

Other
Income

Comprehensive

Total Comprehensive
income for the year

6.53

6.53

Dividends - - -

Transfer {o retained
earnings

Utilised for Issue of Bonus
Share

Balance at 31st March

2021 504.00

.56 9.35

0.13

1,468.93

1,487.02

Profit For the Year

42.80

42.80

Other
income

Comprehensive

Total Comprehensive
Income for the year

42.80

42.80

Dividends - -

Tran;fer to retained i 856
earnings

(8.56)

Utilised for lssue of Bonus
Share

Balance at 31st March

2022 504.00

8.56 179

0.18

1,503.17

1,529.82

As per pur Repoit of even date annexed herelo

CA U S AGARWAL, FCA Partner
Membership No : 051895

For & On behalf of

U.S Agarwal & Associates
Charfered Accountants
Registration Ne. : 314213E

Plage : Kolkata
Dated : 30th Day of May,2022

-

METSUM! LAHIRI
DIN : 07367488

AMRITA CH% ; ERJEE

WTD & CFO

Director

Company Secretary




ALPINE COMMERCIAL COMPANY LIMITED

CIN No.: 165999WE1983PLC03569¢

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

Mote ; 2.12 Interest Incomg

{ Rs. In fakhs)

31-03-2022 31-03-2021
L On Financial | On Financial o o On Finangial
Particulars Cn Financial Asset at Fair Asset at Fair On Financial  [On Flnaqual Asset Assel at Fair value
Agsetal value through | value through ssel at at Fair valus through Profit and
Amortised Cost oc! Profit and loss Amortised Cost through OCI loss
Interest on loans 300,31 - - #10.40 -
Interest Income from investments 18.94 - - 271.98 - 9.00
Total 319.25 - 438.36 9.00
Nofe : 2.13 Other Incoms
Sl . As at Asat
No. Paiculars 315t March, 2022 | 31st March, 2021
1 |Interest an Income Tax Refund 2.10 2,66
2 |Liability Written Back - 0.04
Total 2.10 2.70
hote : 2.1¢_Finance Cosls
31-03-2042 _ 31403-2021
On Financial On‘Fn*_rf:l:IClal On Financial On_an_afnual
. S Liabilities . Liabiliies
Particulars {iabilities . Liabilities .
measured ai Fair mgasured at Fair
measured o value through mezsured el value through
Amartised Cost orofit and loss Amarised Gost orofit and loss
Inlerest on bomowings 226.54 | - 363.46 ) -
Note ; 2.15 Employee Benefil Expenses
S . As at As at
No, Particulars 31st March, 2022 | 315t March, 2021
1 1Salaries, Wages & Bonus 33.89 31.52
Totai 33.89 31.52
Nole : 2.16 Depreciation . Amortization and Impairment
Sl ; As at As at
No. Particulars 31t March, 2022 | 34st March, 2021
1~ |Depreciation on Property Plant and Equipment 0.20 0.28
Total 0.20 0.28




ALPINE COMMERGIAL COMPANY LIMITED

CIN No.; L65999WE1983PLC035690

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

Mote : 2.17 Olher Expenses

{ Rs. In lakhs)

Sl : As at As at
No. Patioers Yist March, 2022 | 31st March, 2021
1 |Rales & Taxes 0.05 0.07
2 | Auditors' Remuneration (Refer nofe 2.17.1) 0.32 0.32
3 |Custodian Charges & Registrar Fees 0.53 0.78
4 |Filing Fees 0.05 0.02
5 |General Charges 017 0.26
6 [Listing Fees 0.30 0.30
7 {Professional Charges 296 355
8 |Conveyance Expsnses 142 1.17
g |Telephone Charges 0.44 0.35
10 |Bank Charges 0.02 0.02
11 |Printing & Stationary 0.02 0.02
12 |Donation 012 0.12
13 |Advertisment 0.05 0.05
4 |E-Voling Charges 031 0.60
15 jMembership & Subscription - 0.03
16 |Repair & Maintenance Expenses 0.57 0.57
17 |Sundry Balance - Written off 0.27 -
18 |[Miscelleneous Exp. 0.03 0.08
19 |Change in valug of Debenture - 4538
' Total 7.52 53.70 |
Note: 2.17.1 Audifors’ Remuneralion
sl ] As at As at
No. Pertioulars HHst March, 2022 | 315t March, 2021
1 |Statutory Audii Fees 0.32 0.32
2 [Tax Audit Fees - -
2 |Other Services - -
Total {.32 0.32




ALPINE COMMERCIAL COMPANY LIMITED

CIN No,; L65999WB1983PLCO35690
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

218

2.19

2.20

Redemption of Debentures

During the Year under review, the company has parially redesmed 3% Nen-convertible Unsecured Reedemable (Profil-Linked) Debentures of Rs. 100/- each
amounting to Rs 1.35 crores of Chowringhee Residency Pyl Lid.

Financial Risk Management

The Company’s activilies expose it to market risk, liquidity risk and credl risk. In order to minkmise any adverse effecis on the financial performance of the Company,
the company has risk management policies as described below -

a) Credit Risk

Credit risk refers to the risk of financial Ioss arising from default / failure by the counterparly to mest financial obligations as per the terms of contract. The Company is
exposed to credit risk for recaivables, cash and cash equivalents, None of the financial instruments of the Company result in material concentration of credit risks.

Credit risk from balances with banks and financial institutions is managed by the Company in accordance with the Company's policy. Investments of surplus funds are
made only with approved counterparties and within credit limits assigned to each counterparty. The limils are set to minimise the concentration of risks and also to
mitigate financial loss due to counterparty’s potential failure to make payments.

b} Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with financial liabilities that are settled by defivering cash or
another financial asset, Management monitors rolling forecasts of the Company's liquidity pesition on the basis of expected cash flows, The Company manages liquidity
risk by maintaining adequate reserves, banking facilities and reserve borrowing faclities, by continucusly monitoring forecast and actual cash flows, and by maiching
the maturity profilas of financial assets and liabilities.

Maturity profile of financial liabilities :

Particutars Less Than 1 1.5 Year 5t Year Total Carrying
Year Amount
As at 31st March 2022 i i
Bomowing (in lakhs) [ . 3,587.70 | ] 358770 ] 755770
c) Market Risk

{i) Interest rate risk : Interest rate is the risk that the fair value or future cash flows of a financial instrument will fluctuate bacause of changes in market interest rates.
The Company's does not have significant exposure to Long Term Borrowing and also does not have a significant cash flow interest rale risk. Similarly Short term
bomowing do not have any significant fair value or interest rate risk due to short term lenurs.

(ii) Price risk : The Company invest its surplus fund primarily in Equity Shares measured at Amortised Cost, accordingly these do not pose any price risk. The
aggregate valus of such invesiment as on 31st March, 2022 is Rs 1,223.58 Lakhs (Rs.1,358.58 lakhs).

Fair Value Measurement
Accounting classification and fair values
Camying amounts and fair valuss of financial assels and fiabilities, including their levels in fair value hierarchy, are as follows : {Rs in lakirs)
31st March 2022
Particulars ' FVPL FYOC Amgrtised Tota{fgﬁlr;ying Total Fair Value
st
Financial Assets
i} Investments 92358 | - 387.26 1,310.84 1,310.84
i) Cash and Cash Equivalents - - 58.53 58.53 58.53
iii} Loans - - 4074851 407485 4,074 .85
iv)Other Financial Assets 136.59 136.59 13659
Financial Liahilities
i} Bomowings - - 3,587.70 3,587.70 3,587.70




ALPINE COMMERCIAL COMPANY LIMITED
CiN No.: L65999WB1983PLC035630

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

3istMarch 2021 Total Carrying
Particutars Total Fair Value
FVPL FvaCl Amortised Value
Cost
Financial Assets
i} Investments 1,058.58 - 371.32 1,429.90 1,429.90
i) Cash and Cash Equivalents - 44.05 44.05 44,05
iii} Loans 5.862.91 5,062.91 5.862.91
W)Other Financial Assels 12847 128.47 128.47
Financial Liabilities
i) Borowings - - 5,480.05 5490.05 5,490.05
¥st March 2022
Particulars Lavel Leval 2 Level 3
Financial Assets . -
i) Investments - - 1,310.84
i) Cash and Cash Equivalents - . 58.53
iiiy Loans & Advances - - 4,074,85
ivjOther Financial Assets - - 136.59
Financial Liabilities
i} Borrowings - . 3,567 .70
Particulars 31st March 2021
Levei 1 Level 2 Lavel 3
Financial Assets - -
i} Investmenis - - 1.429.80
i) Cash and Cash Equivaients - - 44.05
iii} Loans . - 5,862.91
w}Other Financial Assels - - 128.47
Financial Liabilities
i) Bomrowings - - 549005

Level 1: Level 1 hefrarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds thal
have quoted price. The Fair value of all equity instruments which are traded in the stock exchange is valued using the closing price as at teporting date. The Mutual

funds are valued using clasing NAY.

Level 2: The fair vatue of financial instruments that ara not iraded in an active markst is determined by using valuation techniques using cbservable market data. Such
valuation techniques include discounted cash flows, standard valuation madels based on markst parameters for interest rates, yield curves or forelgn exchange rates,
dealer quotes for similar instruments and use of comparable arm’s length transactions.

Level 3 - The fair value of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based on observable market data

{unobservable inputs).

For Investment in he Unguoted Equity Shares categorized under level 3, cost has been considercd as an appropriate eslimate of fair value because of a wide range of

possibie fair value measurements and cost represents the best estimate of falr value within that range.

3% Non-Canvertible Unsecured Redesmable Profit- Linked Debentures of Rs. 100f- , belng non-convertible in nature, will be redeemed within @ months from the end of
the Financial year in which the Completion of the Company's proiect is first recognised In the financial statements of the company and the addilional inlerest after

completion of & project is contingent in nature, Hence , it has been carried at cost

229 Tax Reconcitiation

. Amount
Particulars (Rs in lakhs)
Accounting Profit 57.65
Tax at Applicable Rate {25,168%)- New Tax Regime 14.51
Tax Impact on Inadmissible Income 0.03
Tax 'mpact on Depreciation 0.00
Tax on Non deductible Expenses {5.13)
Decrase f {Increase} in DTL 3.19
Total Tax Expense 12.60




ALPINE COMMERGIAL COMPANY LIMITED
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NOTES ANNEXED TO AND FORMING PART O

.23

F FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

222 Deferred Tax Asset! {Liabilities) {Rs in takhs)
Asat As at
31.03.2022 31.03.2021
Deferred tax Assels 0.20 0.20
Deferred tax Liabiliies {17.45) {14.26)
{17.26) {14.07)
Movement in deferred tax (Liabilities) / Assets balances Property, Plant & As:s et at
Equipment Amortised Cost
As At April 01, 2018 0.14 -
Statement of Profit and Loss (charge) credit 0.03 (13.91}
As At 3ist March 2019 0.1§ {13.91)
Statement of Profit and Loss (charge)f credit 0.03 {4.62)
As At 31st March 2020 0.19 {18.53)
Statement of Profit ang Loss {charge)/ credit 0.01 4.45
As At 31st March 2021 0.20 {14.08)
Statement of Profit and Loss (charge)f credit . {3.19)
As At 31st March 2022 0.20 {17.26)
Analytical Ratios :
. ] . , . . Reason for varance (if
Ratio Numerator Denominator Current Period Previous Period % variance more than 25%)
Captal to Risk welghted assets | Tier | Capital +Tier ! Risk Weighted
raiio (CRAR) Capital Assets 0.30 0.1 42.54
Net owned funds less
Tier | CRAR invesiment n gfoup : 0.30 021 4254
companies in excess of
10% of net owned funds
Tier Il CRAR - - - - -
High Quality liquid asset | Total nat cash 10335
Liquidity Coverage Ratic amount flow amount 4.01 0.01 )

224

225

In view of the absence of virtual certainty of taxable profits arising in future, deferred tax assels an a

in the accounts.

There are no Micre and Small Enterprises 1o whom the Company owes dues as al st
responded to the enquiries mads by the Company for the purpose of determining ils cre

Medium Enterprises Development Act, 2006,

coount of carry forward business losses have not been recognised

farch, 2022. This disclosure 1akes inlo account only those creditors who have
ditors who are Micro and Small Enterprises as defined under Micro, Small and

2.26 Related Party disclosure
As required by the Accounting Standard, ‘Related Parties’ and transactions with them are as follows:
Key Management Petsonnel : Ms. Mousumni Lahiri Director
Mr. Animesh Kumar Varma Whole Time Director cum CFO
Mrs. Amrita Chatterjee Company Seceratry
Remuneration to Key Managerial Perscrnel{KMP) & WTO, {Rs in lakhs)
gl | . WTD cum CFO KMP
’ Partculars of ramunesation ) Amyila Chaltares,
No. AnimeshKrVama | e ot
1~ | Gross Salary, as per the provisions contained in Sec 17(1) of the Income Tax Act, 1961, 8.61 5.89
2| Value of Perquisites ufs 17(2) of [T Act, 1961 - -
3 | Other Allowances 0.64 0.44
Total 9.25 6.33




ALPINE COMMERCIAL COMPANY LIMITED

CIN No.: LE5999WB1983PLC035690
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2022

Transaclions during the year:

Related Parties / Assoclate Parties Nature of Transactions (R;g;:a;gsj
Loan related transactions;
Loan Given
Opening Balance 337.59
Loan Given -
Super Biamond Nirman Pt Ltd. Received 338.25
Interest less ids 165
Closing Balance .
\toan Teken
Opening Bafance -
Loan Taken 2,305.1
Super Diamond Nirman Pyt, Ltd. Repayment 1,850.01
Interest 10.30
Closing Balance 465.30

22 Basic EPS is cakulated by dividing the net profit o loss for the year attributable to the equity sharehotder (after deducting attributable taxes) by the weighted average

number of equity share outstanding during the year. For the purpose of calculating diluted EPS, nel profit or loss for the year @

weighted average no of shares outstanding during the year are adjusted for the effects of all dilutive potential Equity shares.

tributable to Equity sharehoider and the

{ Rs. In lakhs)

Earning per Share has been computed as under : 2021-22 2020-21

Profiti{Loss) after Tax 42.80 6.56
Number of Equity Shares (Face Vafue of Rs, 10/- each) 50.40 50.40
Eaming per Share (Rs.10 Paid up) 0.85 0.13

228

The Company cansidered the uncertainty relating to the COVID-19 pandemic in assessing the recoverability of receivabies, Inventories, intangible assets, and certain

investments. For this purposa, the Company considered intemal and external sources of information up to the date

of approval of these financial results. The Company

has also used the principles of prudence in applying iudgements, estimates and assumpticns including sensitivity analysis and based on the currant estimates, the
Company expects to fully recover the carrying amount of receivablgs, intangible assets, investments and other assets, As the outbreak continues to evolve, the

Company will continue to closely monlior any material changes to future economic condltions.

229 Pravious years figures have been regrouped / reclassified wherever nacessary to comespond with the current years clagsification f disclosure.

2‘37* F@haue been rounded off to the nearest rupee.

CA U S AGARWAL, FCA Partner
Membarship No : 051835

For & On behalf of

1.5, AGARWAL & ASSQCIATES
Chartered Acoourfants
Registration No. : 314213E

Place : Kolkata

Dated: 30th Day of May,2022

ANIMESH

-

MOUSUMI LAHIRI
DIN : 07367488

AMRITA CHA' ia ERJEE

R VARMA
;01543228

WTD & CFQ

Director

Company Secretary




ALPINE COMMERCIAL COMPANY LIWITED

2

Schedule to the Balance Sheel of a non-deposil taking Mon-Banking Financial C

as requirad in lerms of p ph 13 of Non-B.

Hoiding} Companies Pradontial Norms (Resenve Bank) Direction, 2007

king Financiad (Non-Deposil Accepling or

(Amount In Lakns)
Liabilties Side OuTsTa?:;:';g Amount Cuverdug
1. Loans and advances availed by the NBFC incushe of interast acarved thereon bul nol paid:
a) Dabanlures | Secuted NiL il
Unsecured NIL NIL
[Ciher than (aling within the meaning of publt daposits)
b} Deferred Credits NIL MIL
€) Term Loans HIL HIL
) Inter-Corporate Loans & Bomowings 3587.70 HIL
€] Commercial Paper HIL HIL
fj Other Loans - Aute Loan NIL NiL
Assels Sikle Quistanding
2. Breah-up of Loans & Advances including bills receivableslother than those ingluded in [4) below] :
la) Senured HIL
{b) Unsacurad 4,074 85
3, Break up of Leased Assels and Stock on hire and ofher assets counting lowards Assets Finance  Companies Actilles
{ly Lease assets including lease rentals under sundny deblors :
{a) Financial lpase MIL
(b) Operating lease HIL
{ii) Stock on hire including hire charges under sundry deblors
{a} Assels on hirg HIL
{b} Repossessed Assels HIL
{iii) Other loans counting towards AFC aclvilies
{a} Loans where assels have been repossessed Hi
{b} Loans olher than {a) above Nil
4_ Break-up of Investments - {Amount)
Curment Investments :
1. Quoted :
{I} Sharss : {2} Equity i
(b} Preference Hil
{8 Debentures and Bonds [
(i) Units of Mulual Funds Nil
[} Gowernment Securities Hil
(v} Others (please specify) Nil
2. Unauoted
@ Shares : {a) Equity Hil
ib) Preference Nl
(it} Debentires and Bonds Nl
{ily Units of Mutual Funds Hil
(W) Gavernment Securities Nil
{v) Others (please spaciy) M
0 rm | nis
1. Cuoled
(i) Shares : (a) Equity t
[b) Preference Nl
(if) Detentires and Bonds Ml
{Ii) Units of mutual funes Hit
(i) Govemment Securities Nil
{) Others i
2. Unquoted
il Shares : {a) Equity T58.58
{b) Prelerence Nit
i} Debentures and Bonds 552.26
iy Unitg of mwtyal lunds L]
{iv} Govemmenl Securities Nl
(v} Olhers - Warants Nl

ALPINE COMMERCIAL COMPANY LIMITED

Notes - 2.31 {Conld.)

5, Bomower group-wise classificabion of assels financed asin (2} and {3} above

o Lok

Sacured

1.Related party
a) Subsidiaries it Nil il
b) Companies in lhe same qroup Hil i Hil
¢} Assotiales Companies Ml Hl ;T
d} Other relzled parties L] Nil i
2. Other than rglated paries Nl 407485 4.074.85

Tolal Nit 407483 407485




& Investor Group-wise classification of all Investmenis { current and lng term yin shares and securities {bolh quoted and ungquoted)

{Amount in Lakhs.
Market valued Book value
Particulars. Breakup of Falr {Met of
Valug ar NA Y. Provisions)
1. Relaled Paries
) Subsidiaries Hil Ni
b) Companles in the sama group Hil il
¢} Other relaled parties Nil Hil
2, (ther Lhar related paries
2) Cluoted ; Shares and securilles Mil Nil
b} Un-quoted : Shares and securilies 1.310.84 11084
) Unils Bl Nl
TOTAL 1,310.84 1,310.84
7. Other information |
Sl No. Parlewdars Amaunt
L. Grogs Non-Perorming Assets
) Related Parties HIL
1} Other than related parties RIL
1. Hel Hon-Peroming Assets
4) Relaled Farlies HIL
1) Oner than relaled parliss HIL
It | Assels acquired In satisfaction of debl HIL
Total HIL
pLy
“Signatories to Note 1 fo 2.31"
WTD 8 CFQ
CAU S AGARWAL, FCA Partner *
Kembership No : 051895 '] Director
For & COn behall ol ~ \“ BIN ; 07367488
1.5 AGARWAL & ASSOCIATES i) N
Chanlerat Accountans ?
Registralion Mo. : 314213 i AMFITA CHATT Company Secretary
Place - Kolkata 'l

Pated ; 30t Day of May, 2022




Alpine Commercial Co. Limited
Net Owned Fund
Annexure

Sl.

No.

Capital Funds-Tier |

(Rs. In Crore)

Paid up Equity capital

5.04

Pref. shares to be compulsorily converted into equity

Free Reserves:

a, General Reserve

0.002

b. Share Premium

¢. Capital Reserves (Representing surplus of sale of asset held in

separate account)

0.09

d. Debenture Redemption Reserve

e, Capital Redemption Reserve

f. Credit Batance in P&L Account

15.03

g. Other free Reserves (may be specified)

Special Reserves (NBFC)

0.18

Total of 110 4

20,34

Less: (i) Accumulated balance of Loss

(if) Deferred Revenue Expenditure

(iii} Other intangible assets

Owned Fund

20.34

Investment in share of

(i} Companies in the same group

(ii) Associate Companies

(i1} Subsidiaries

(iif) Wholly Owned Subsidiary

(iv) Others NBFCs

Book value of debentures, bonds outstanding loans and advances,
bills purchased and is counted {Including H.P. and lease fianance)
made to, and deposited with

(i) Companies in the same group

(i) Subsidiaries

(iii} Wholly Owned Subsidiary / Joint Venture Abroad

Jotatof 6and 7

o

Amount in item 8 in excess of 10% of Owned Fund

Net Owned Fund

CHARTERED

-\ ACCOUNTANTS /r




ALPINE COMMERCIAL COMPANY LIMITED

STATEMENT SHOWING ASSET / INCOME PATTERN MAKING IT EILIGIBLE FOR CLASSIFICATION
AS INVESTMENT COMPANY AS ON 31ST MARCH, 2022

(A)

ANNEXURE -A
Financial Assets
Sl.
Amount % of Total Assets
No. Nature of Assets Rs) a5 a1 31.03.2022
l. |Financial
1 | Investments in Shares (Net of Provision) 13,10,84,185 23,11,030.23
2 | Loans & Advances Given 40,74,84,949 71,84,009.55
3 | Inventory of shares - -
Total ({l) 53,85,69,134 94,95,039.78
[I. |Non-Financial
1 | Cash & Bank Balance 59 1.03
2 | Advance against Property - -
3 [ Investment in Property - -
4 | Fixed Assets 0 0.00
5 | Deferred Tax Assets (Net) - -
6 | Other Non Financial Assets {63,85,63,521) (94,94,940.81}
Total (I1} (53,85,63,462) {94,94,939.78)
Total {l+l) 5,672 100.00
Financial Income
Sl. % of Total Income
No. Nature of Income Amount (Rs.) | for the year ended
31.03.2022
A. | Financial Income
1 | Dividend on Shares & Mutual Funds - -
2 | Interest on Loan 3,00,31,490 94.07
3 | Interest on Debenture 18,93,742 593
4 | Sale of Inventory - -
Total (I} 3,19,25,232 100.00
B. | Other Income
1 | Other Interest Income 2 0.00
Total (ll) 2 0.00
Total (I +!1) 3,19,25,234 100.00

NOTE : As per Press Release 1998-99/1269 dated Aprit 8, 1999 a Company will be treated as non-
banking financial company (NBFC) if its financial assefs are more than 50% of its total assets (netted
off by intangible assets) and income from financial assets should be more than 50% of gross
income.




ALPINE COMMERCIAL COMPANY LIMITED
COMPUTATION OF TOTAL INCOME

PAN - AACCA2001L
Financial Year; 2021-22
Assessment Year; 2022-23
INCOME FROM BUSINESS OR PROFESSION Rs. Rs.
Net Profit /(Loss) as per Statement of Profit A Loss Account 58
Adjustment for unrealised gain on debenture carried at amortised cost (15,93,742)
Add : Inadmissible expenses debited to profit and Loss Account
Inadmissible donation 12,000
Depreciation as per Companies Act, 2013 0
Penalty! fine
Interest on Income Tax/ TDS 36
Pravision against Standard Assets (4}
{15,81,853)
Less: Inadmissible income credited to profit and Loss Account
Provision for diminution in the value of Inventory writlen back -
(15,81,653)
, Less: Depreciation as per income Tax Act, 1961, (19,769}
{16,01,421)
Less: ltems Treated separately
Interest on Income Tax Refund (2)
Business Income (16,01,423)
Income from Other Sources
Interest on Income Tax Refund 2
Gross Total income / (Loss) {16,01,421)
Total Income / (Loss) (16,01,421)
Tax_on_above {Under Nomal Provision} New Tax Regime (22+10%+4%) MAT not applicable -
Less: Tax deducted at source 30,33,151

Balance Refundable {30,33,151)




