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INDEFENDENT AUDITOR'S REPORT

To the Members of
ALFINE COMMERCIAL COMPANY LIMITED
Report on the Indian Standard (Ind AS) Standalone Financial Statements

Cpinion

We have sudited the accompanying Ind AS standalone Financial Slatements of ALPINE
COMMERCIAL COMPANY LIMITED (‘the Company'), which comprise the Ealance Sheel as at March
31, 2021, and the Statement of Proft and Loss (including Other Comprehensive Incoma), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and a
summary of the significant accounting policies and other explanatary infarmation,

i our opinion and 1o the best of our information and according to the explanations glven to us, the
aforesald Ind AS standalone Financial Statements give the information required by the Act in the
manrer 50 required and give a tnee and fair view in conformity with the accounting principlas generally
actepied in India, of the state of affas of the Company a= al March 31, 2021, and its fotal
comprehensive income (comprising of Profit and Other Comprehensive Income), iis cash flows and the
changes in equity for fe year endad on that date,

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, Our responsibilities under thase Standards are further described
in the Audder's Responsibilites for the Audit of the Standalone Financlal Stalemenis section of aur
report. We are independent of the Company in accordance with the Code of Efhiics issued by the
Institute of Charlered Accountants of India together with the ethical requirements that are relevant o
our audit of the standalone Financial Statemenis under the provisions of the Companies Ag:, 2013 and
the Rules thers under, and we have fufilled our other ethical respansibiliies in accordance with these
requirements and the Code of Ethics. We believe thal the audit evidence wa have obtained is sufficint
and appropriate fo provide a basis for our opinicn.

Key Audit Matters

We have no Key Audit matters to report with respect to our audit of the Standalone Financial
Statements of the Company.
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Boand of Direciors is responsible for the praparation of the other information, The other
infermation comprises the information included in the Management Discussion and Analysis, Board's
Report including Anngxures te Boand’s Report, Business Responsibility Report, Comorate Govemance
and Shareholder's Information, but does nel include the standalone Financial Statements and our
auditor's report thereon.

OCur opirion an the standalone Financial Stalements does not cover the other information and we do
not express any form of assurancs conclusion therson.

In connection with our audi of the standalone Financial Statements, our responshility is io read the
ather information and, in doing so, consider whether the other informalion is miaterially inconsistent with
e slandalons Financial Statements or our knowledge obfained during the course of our audit or
oherwise appears o be materially misstated.

If, bazed on the work we have performed, we conclude hat there is & material misstatemenl of his
other infarmation, we are required to repart that fact, We have nothing to report in this regard.

Management's Responsibility for the Ind AS Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 [the Act) with respect to the preparafion of these standalone Financial
Statements that give a true and fair view of the financial position, financial performance including othes
comprehensive income, cash flows and changes in equily of the Company in accordance with the
indian Accounting Standands {Ind AS) prescribad under section 133 of the Act read with fhe Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting prnciples generally
accepted in India.

This respansibility also ncludes maintenance of adequale accouniing records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other iregularities; selaction and application of appropriste accounting policies; making
judgments and estimates bhal are ressonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operaling effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparafion and presentation of
the standalene Financial Statements that give 2 true and fair view and are free from material
misstatement, whether due o fraud or efror,

In preparing the standalone Financial Statements, management is responsible for assessng the
Company's abifity to confinue as a going concem, disclosing, as applicable, malters related to the going
concern and using the going concern basis of accounting unless management gdher Intends to
liquidate the Company of to cease operations, or has no realislic altemative but o do so.

Those Board of Directors are also responsible for oversesing the Company's financial reporting
[rOCess,

Auditor’s Responsibility

Cur ohjectives are to obtain reasonable assurance about whether the standalone Financial Statements
= 3 whole are free from maledal misstatement, whether due to fraud or error, and o izeue an auditor's
report that Includes our apinion. Reasonable assurance is a high level of assurance, but is nol a
guarantes that an audit conducted in accordance with SAs wil always detect 8 malegal missiatement




when it exists. Mizstaternents can arise from fraud or error and are considered material if, ndvidually or
in the aggregate, they could reasonably be expected o influence the economic decisions of users
taken on the basis of these standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throueghout the audit, We also:

o |deniify and assess the risks of materia misstatement of the standaione Financial Statements,
whether due to fraud or emor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufiicient and aporopriate to provide a basis for our opinion.
The rigk of not detecting 8 materal misstatement resulting from fraud is higher than for ane
resuling from error, & fraud may mvolve collusion, forgery, intenbonzl omissions,
misrepresantations, or the overnde of intemal control.

« Obtain an understanding of internal control relevant 1o the audit in onder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivenass of the entity’s Internal contral.

s Evaluate the approprateness of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by maragement,

s Conclude on the appropriateness of managemenf's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a malerial uncertainty exisis
related 1o events or conditions that may cast significant doubt on the enfity's ability to continue
as a going concern, |f we conclude that a material unceriainty exists, we are required 1o draw
afiention in our audtors report o lhe related disclosures in the standalone Financial
Statements or, if such disclosures are inadequate, fo modify our opinion. Qur conclusions are
based on the awdit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the enfity to cease to continue as a gaing concem.

« FEvaluate the overall presentation, structure and content of the standalone Financial
Stalements, including the discloswres, and whether the standzione Financial Statements
represant the underlying transactions and events in @ manner that achieves far presentation.

We communicale with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significent audit findings, including any significant deficiencies in
intemal control that we idantfy during our audit.

We also provide those charged with governance with a statement that we have complied with relevan
athical requirements regarding Independence, and o communicate with them all refaticnships and
other matters that may reasonably be thought to bear on our independenca, and wher2 applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Ordes, 2016 (“the Order”) issued by the
Central Govemment of India in terms of sub-section (11) of section 143 of the Companies Acl,
2013, Ws enclnsa in the Annexure A, statement an the matters specified in paragraphs 3 and 4
of the said Order.

2. As required by section 143(3) of the Act, we repor that:




a) We have scught and obiained all the information and explanations, which fo the bestof
our knowledge and belisf were necessary for the purposes of our awdit;

1)1 In our apinion, proper beoks of accounl as required by law have been kept by fe
company so far as appears from our examination of those books;

| The balance sheet, statement of profit and lbss (ncluding Other Comprehensive
Income) and cash flow statement and the Statement of Changes in Equity dealt with by
this report are in agreement with the books of account

d) In cur opinion, the sforesaid Ind AS standalone Financial Statemants comply with the
Indian Accounting Siandards specified under Section 133 of the Act.

g) On the basis of the writlen representations received from the directors as on 31st
March, 2021 faken on record by the Board of Directors. none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Saction 164 (2) of the Act.

fi  With respect to the adequacy of the internal financial controls over financial reporfing of
the Company and the operaling effectiveness of such controls, refer fo our separate
report in "Annexure BT, and

q) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Aud®t and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given o us:
i The Company does not have any pending litigations.

i The Company did not have any long-ferm contracts including derivatives
contracts for which there wese any material foreseeable losses.

il. The Company is not required 1o transfer unclaimed dwidend to Investor
Education and Profection Fund during current Financial Year.

—

CA U S AGARWAL, FCA, PARTNER
(Membershin No: 051895)

For & On behak of

U.5. AGARWAL & ASSOCIATES

Piace: Kolkata Chartered Accountants
Date: 29% Day of June, 2021 Registration No. 314213E

upIN- 2108 189S AARADPIAIL
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ANNEXURE- "A"TO THE AUDITORS' REPORT

The Annexure referred 10 in our repor o the members of the Company for the year ended on 31
March 2021, We report that.

{&) The company maintains the proper records showing full parficulars, including quantitalive details
and siluation of fixed assais,

{b) As explained 1o us the Fixed Assels have been physically verified by the management during the
year. In our opinion, the frequency of verficaion of Fixed Asset is reasonable. No malerial
discrepancias were noticed an such verification.

As per the information and axplanafion given fo us, the management is verifying inveniory at regular
intervals, the freguency of verification of which, in our opinion, is reasonable and no materal
discrepancies were noficed.

The Company has not granted loans, secured or unsscured, to companies, firms, or ather parties
covered In the register maintained under section 189 of Companies Act, 2013, Accordingly, the
provisions of clause (i) (a), (b) & (c) of the order are not applicable to the company.

In cur opinion and according to the informalion and explanafion given o us, the Company has complied
with provisions of secfon 185 and 186 of the Compansas Act, 2013 in respect of loans granted and
investments made during the year.

The company has not accepted depasits within the meaning of provisions of sechons 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thera under.

The Cenfral Govemment has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of tha services renderad by the Company.

a) On the basss of our examinalion, the Company Is generally regular in ¢eposifing undisputed statutory
dues inchuding provident fund, employees’ slate insurance, income tax, sales lax, service tax, Goods
and Service Tax, duty of customs, value added tax, cess and ofher statutory dues, to the extent
applicablz, with sppropriate authorities,

b) According to information and explanations given to us, no undisputed amounts payablas in respact
of provident fund income tax, Goods and service Tax, duty of customs, value added tax, cess and other
statutory dues were in amears, as at 319 March 2021,

The company has not defaulted in repayment of loans or borowings to banks. The Company has not
laken any kans and borrowings from financial institutions or Government and has not issued any
debontures,




ix. The Company did not raise any monay by way of initial public offer or further public offer(including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (i) of the Order is not
applicable.

x. Durng the course of our examination of the books and records of the Company, caried oul in
accordance with the generally accepted awditing practices in India, and accoeding to the infermation
and explanations given fo us, we have neither come across any instance of material fraud by he
Company o on the Company by its officers or employees, noficed or reported during the year, nor have
we bean infarmed of any such casa by the Management.

x. The Company has not paid any Managesial Remuneration during the year accordingly clause (xi) of the
ardar are not applicable to the Company.

xii. The company under review is not a Nidhi Company and accordingly the provisions of clause (xif) of the
order are not applicabla to the company.

will. Al transactions with the related parties are in compliance with sections 177 and 188 of Companies Acl,
2013 whare applicable and tha details have been disclosed in the Standalone Financial Statements
atc., &3 required by the applicable accounting standards,

wiv, The company has not made any preferantial allotment or private placement of shares or fully ar parily
convertible debentures during the year under review and accordingly the provisions of clause (xiv) of
the order are not applicable to the company.

xv. The company has not entersd into any nen-cash transactions with direclors or parsons connected wilh
them and accordingly the pravisions of clause (xv) of the order are not applicable to the company.

xvl. The company is required to be registered under section 45-14 of the Reserve Bank ¢fndia Act, 1934
and has obtained the registration for the same. .

CA U 5 AGARWAL; FCA, PARTNER

{Membership No: 051895}
Far & On behalf af
U.S. AGARWAL & ASSOCIATES
Place: Kolkata Charterad Accountants
Date: 290 Day of June, 2021 Registration No. 314213E

LBin- 210S1E9CARAALPTTIL




NNEXURE - “B" TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the infernal financial controls over financial reporting of ALPINE COMMERCIAL
COMPANY LIMITED [“the Company’) as at 31% March 2021 In conjunction with cur audit of the
standalone Financial Statements of the company for the year ended on that date.

Management's Regponsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Intemal financial controls
hased on the internal control over financial reporting criteria established by the Company considering
fhe essential companents of intemal cantrol stated in the Guidance Mote on Audit of Intemal Financial
Caontrols over Financial Reporing issued by the Institute of Chartered Accountants of India (ICAF).
These responsibilities include the design, implementstion and maintenance of adeguale intemal
financial controls that were operating effectvely for ensuring the orderly and efficient conduct of its
business, including adherence to company’s poiicies, the safeguarding of its assels, the prevention and
detaction of frauds and emors, the accuracy and completeness of the accounting records, and the
limely preparation of refiable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's ntemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audil
of Internal Financigd Confrols over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing, issued by 1CAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an audd of internal financial confrols, both applicable to an audit of
Internal Financial Controls and, both issued by the Insfituie of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
parfomm the audt to oblain reasonable sssurance about whether adeguate intemal financial controts
over financial raporting was established and maintainad and if such controls operated effectively in al
maternial respects.

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of internal
financial conirols over financial reporting included obtaining an understanding of intemal financia
controls over financlal reporting, assessing the risk thal a malerial weakness exists, and testing and
evaluating the desian and operating effectiveness of intemal control based on the assessed risk. The
procedures sslected depend on the auditors judgment, including the assessment of the risks of
matesial missiatement of the standalone Financial Statements, whether due io fraud or error.

We believe that the audit evidence we have obitained s sufficient and appropriate o provide a basis for
our audit opinion on the Company's intemal financial controls sysiem over financial i




Meaning of Interal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the refability of financial reportng and the preparation of standalone
Financia! Statements for extemnal purposes in asccordance with generally accepted accounting
principles. A company's internal financial controf over financial reporting includes those policies and
procedures that : (i) pertain to the maintenance of records thal, in reasonable detail, accurately and
fairly reflect the transactions and disposifions of the assels of the company; (i) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone Financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorsations of managament
and directors of the company; and (ili) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisiion, use, or disposiion of the company's assets that could have a
matanal effect on the standalona Financial Statements.

Inherent Limitations of Internal Financial Controls ever Financial Reporting

Because of the inherent imiatons of intemal financaal controls over financial reporting, Including the
possibillty of collusion or improper management override of controls, material misstatements due o
emor of fraud may occwr and not be delected. Also, projections of any evaluation of the internal
financial conirols over financisl reporting to future perdods are subject to the rigk that the internal
financial control over financial reporting may become Inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deterorate.

Opinion

In aur opinion, the Company has, n &l matenal respects, an adequate intemal financial controls system
over financial reporting and such intemal financial controle over financial reporiing were operating
effectively a5 at 31 March 2021, based on the intemal contmal over financial reporiing criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reparting issued by the Institute
of Chartared Accountants of India.

/

CA U S AGARWAL, FCA, PARTNER
(Membership No: 0518%5)

For & On behalf of

U.5. AGARWAL & ASSOCIATES

Place: Kolkata Chartered Accountants
Date: 29" Day of June, 2021 Reglistration No. 314213E
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ALPINE COMMERCIAL COMPANY LIMITED

€

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2021

. LEGES
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' ALPINE COMMERGIAL COMPANY LIMITED

Dabed ; 20th Day of June, 2021
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' ALPINE COMMERCIAL COMPANY LINITED

CIN No.: LES9SWB1383PLCHISGE0

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31st MARCH, 2021

NP ERVIEW

The Alpine commercial Company Limited (CIN-LBSSRWB1EIPLLNCOEAT) was Incorporated oo 150111563 under the
Compenies Act, 1966, Tha registersd offica of the company is siluated st BC Middleton Street, undt no 62, Bih floor, Kolkata -
700071, The company is @ Non Banking Financial Compary carming an business of Investment in Shares & Securities and
lending of funds, The Company is registered wiln Ressne Bank of India (RBI), Kolkata as NBFC Company and its registrabon
nurmber is 0502330,

Addiion Flnanc ginents

1. SIGNIFICANT ACCOUNTING POLICIES:
a} Basis of Preparation of Financial Statements

) T financlel stalemenis are prepared in accordance with and in compliance, in all matedsl aspecl with indian Accountng
Stendards (nd AS) nofified wnder Seclion 133 of fe Comganies Act, 2013 (the Acl) read along with Companies {Indisn
Accounting Standards) Rules, 2015 as emended by Companies (indlan Accounting Standards) Amendment Rulas, 2016 and
other relevant provision of fhe Al

i) The financial statements up to year ended 31st March 9018 werz prepared in accordance with the accounting standards
noffiad under Camparies (Accounting Standards) Rules, 2006 {asamanded) and other relevant provisions of the 0

lil) These financial statements are the first financial sistements of the Company under Ind AS,

b} All asssts and Eabiliies have been clasaified as curment of nan-current as per the Company's nomal oparaling cycle and
ather cateria set out In the Ind AS 1 - Presentation of financial Statements and Schedue Wl {Diviséen 111} 1o the Companies Act,
2013, Based on the fime betwaan the acquisition of assels for processing and Melr realisaton in cash and cash equivalents, the
Company has ascartained is operating oycle as twelve meaths for the purpcse of curentmon-curent classifcation of assels
and fabities.

b) USEOF ESTIMATES
The preparation of the financial stalemenis n conformity wih IND AS reguiies the Management to meke estimatss and
assumpfons considered in the reporied emounts of assats and [sbililies {inciuding conlingent iabisties) and the reporied
income and expenses during the year, The Management beleves that the estimates used In preparation of the financial
statements are predent and ressonable. Futire. resulls could differ due 10 fhese estimetes and the diffierences belween he
aclual results and the estimatss ane reoognisad in the periods in which Ihe resulls are Known { materialise.

c} FINANCIAL ASSET
i) Financial assets ot amortised cost
Assshs fat are held for coliecton of cordractual cash fiows where those cash fows reprasent solely payments of principal and
inlerest are measured & amorised cosl,

These are presenled as current assets, excepl for those maturing ek than 12 months after reporting dale which are presented
B8 non-curment assel,

Financial assels are measured inilialy at fair value plus fransaction costs and subsequently, If maturing afer 12 months pesicd,
using the effective irterest method, less any impairmenl hoss.

if Flna_nnial assets at fair valus through other comprehengive income (FVOCH)

Al equity nvestments are measured al fair valies, Invesiments which ara rot held for tading puposes and wheng The Group
has pearseed the ootion to ckassify the investment a5 at FNTCCH, all fair value changes on the Investment ae ecognised in
QCL The accumulated gaing or lnsses recognised in OC) arg raciassified 10 retained earnings on sale of such invesiments.

i) Financlal assets at fair value through profit or loss (FVTPL)
Einancial assate which are not classified in any of the calegories above are FVTPL,




iv} Impairment of financial assets

The Company assesses expected credit losses associsted with ils assets caried & amorised cosl and falf value throagh ofher
comprehensive income based on Company's past histary of mcovery, sredit-worthiness of the counter party and eulating market
condifions. The impairmenl methodology appied depends on whalher thara has been 3 significant increase in Cradil risk. For
fraca recetvables, the Company applies the simplified approach for recognition of impairment alowance as provided in ind AS
10049, which requires expecied lifstime ksses 1o ba recognised from initial recognilion of the recelvables.

@) FINANGIAL LIABILITIES
i Initiel recognition and measurement

lzang and borrowings are measused at net of directly attributable costs. For trade and other payable maturing within are year
fram the balance sheet date, the carrying value approsimstes fair value dus o sheet maturity of
[hase nyesiments.

Financial kabilities are subsequently messurad at amortised cost using effective interest method. For lrade and olher payables
maturing within one yesr fram the balance sheet date, the carrying value approximates fair value due to shor malurily of these
nstruments.loans and bomrowings sre measured at nat of directly aftributable coste. For trade and other payable maluring wilhi
one year fom the balance sheet date. the carrying value approximates fair value due to short maturity of fhese investments,

u) Property. Plant & Equipments.
Propary, Plant & Equipments ars etaled al cost of acouisition and ather incidantal expenses, f any, less depreciation,
Dapraciation on tangitle sssais has been charged on Writien Down Value Method over the useful life of assets #t the rates and
in the manner preseribad under Schedule 1 ta the Companias Act, 2013,

fi  Taxes on Income

Iy Previgion for the current tax is made on the bass of the estimated taxable income for e cument financial year in acordance
with the provision of Income Tax Act, 1961,

1) Deferred Tax has been recognised for all fiming diferencas, subject W consideraton of prudence in respec of Delerred Tax
Assale.

o) Revenue Recognition
i) Proftf{Loss) on sale of invesiments is taken to Profit and Loss Account.

ii) Dividend income is accounted for as and when right to recefve dividend i astablished.
iily Interest income s recognised on accrual basis,

h) Cash Flow Ststement

Cash flows are reported using he ndirect method, prescribed in IND AS -T wherneby profittloss) before extrecrdinary fiems and
% ks adjusted for the effects of transactions of non-cash neture and any defermals or acorusis of pasi of fubure cash receipts or
payments, The cash flow from operating, financing and investing activities of the company e segregaled based on the
available information,

L




ALPINE COMMERCIAL COMPANY LIMITED
CIN No.: LeSeaaWE 1883PLC0I5E90

NOTES ANNEXED TO AND FORMING PART OF FINANGIAL STATEMENTS AS ON 31st MARCH, 2021

(Figuses in Rs.)
al. Particulars As &t Asal
No e et March, 2021 | 31stMarch, 2020
Nate: 21 Cash & Cash Equivalent
1 |Balan Eanks
On Current Ancount 4389 870 7.9 751
Cash in Hand 14 546 13,651
|Cheque in Hand - 2,24 492
Tota _-14.04.?15 2337 404
Meda : 27 Losng and Advances
1 |Loans o Body Corporate ER6290714 £3.37.54 452
2 |Stafl Advances 272,000 58 500
3 [Tax Deducied at Souce 31,798,143 Bd 45 573
4 |Advances to Others TE.35.000 75,680,000
5 |Irmm'l-a Tax Refundable 47 56,539 45,31,100
Total 6&,21.33.395__ F5.23.71.026
Note : 2.3 Ofher Assets
1 linterest Recelvable 45,30 58 40,04 334
Z |Prepaid [nsurance - 1125
Tatal 49,309,554 40,05,459 |
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ALPINE COMMERCIAL COMPANY LIWTED

CIN No.: LES999WE1983PLCO35650
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 315t MARCH, 2021
{Figuras b Fs.)
b= | " Mg at A gt
Mo, PaCow st March, 2021 | 315t March, 2020
fote - 2.4 Barrmwings
1 | Loan fom Body Corporales 54,80,05, 289 5186,48.517 |
Tokal 54|EIJII]E-IEEE' 518540017
Nota 2. T Cifer Linbilifes
1 |Ligkdigy for Expanses 30,387 34.020
2 |TDS Payable 2,53,003 2015467
3 |Stalutory Liskilty . 70
Todal %EBIE'QI'.‘I ED,{."LUJE-F
ot - 2 § Prowiion
1 |Contingant Provision Against Standand Asseds 14,563,151 13388497
2 |Pravision for Taxetion 840, 557 1237278
Tolal 73,00 T4 EE?E!QTE
Mofa ; 2 .10 Shara Capifal
i theelzad Capétal
50.40,000 [P 50,40,000) Equity Shares (@ Ra.10/- sach 504, 00,000 £.04,00.000
504, 00,000 5,04,00,000
2 |lssued, Subscribed & Paid Lp Capital
50,40,000 (PY: 50,40,000] Equity Shares @ Rs.10v- gach fully pa - up. 5,04,00,000 5, 04,00, 000
Tola £ 04,000,000 5,04 00,000
I_ fsal A= at
Recongiiation of S rurmber of shares oulslanding
Jetion of the fy heres ol NGl st March, 2021 | 31t March, 2020
humberof shares al the beginning 50, 45000 T, 20,000
Ak Bonus Shares issued during e year . 43.20,000
{Hme: af shares at the closing 50,40,000 &0,40,000

Rights end lakililies allashed bo sech class of sharshaldars:

The Company has one cless af Eguily shares having a face value of Rz 10% each. Each shareholders is eligihie for one vole per she

The Company aliofted 43,20,000 equity shares &5 fully pail up bomus shares by Cogitalzalion of Profils transferred fram f
& %2 00,000-, purstsant & an ondinary resclution passed aher aking he conssnl of shareholders firough Extra-Ordinary Ganari

25
Detilg of shares held by epeh shareholder holging move inan 3% shares
o Parficulars 31032021 31-03- 2020 |
Mo Talal Mo Helding Torta Mo Heldng
of Shares (%) af Shares [3)
1 |Sh KK Dakmia £8,50,670 1672 16,50,870 3672
2 |5 vivek Kumar Kajaria 4,62,000 817 4 B2000 817
3 |Shri Sheo Kumar Kajaris 231,470 5,58 281470 5.56
4 |Shi Bradyumn Dalmia 266,000 528 266,000 528




ALOME COMMERCIAL CONPANY LIMITED

I b, LGSSEHWEISEIPLLIGI
WOTES ANUENED T0 AKD SORMING PANT OF FAMANCLAL STATEMENTS A5 ON Mist MARCH 2021

{Figures in s
Yo aread
Fiet barch, HIX

- Yt eeabed
. Facki ey gt Marth, 201
Mole 271 Ravence b (et
(psyigkng incoma
1 |mleres o Loacs 490,720 554 L4614 550
? | wirees income on Deberiur cavind al anonsid Cosk Unnasised 23, 1053 MR
Y |interesi o Detanbing 13,8542 1400008
Tolal A A7, 15557 3834 M
ok 12 Dier knodames
1 |DCtvidand Res - am
1 |eieresi o A Te Reund 255118
1 |Linhisy Wrklen Back 4,00 &
Tootai 0438 5]
Pt 212 Finanoa Coels
1 fmarmst on oars 15344558 3048 AT
To=d 5535“' aﬂ&-ﬂﬂ
Note : 214 Changn i inveriznsd
| 1 |openg Sinct s
2 [Cioang S =
Totsl 17000
fifp - & 15 Endoyes Banglf Euprrmes
i |mm-&m 15245 b BPoll
Tl N2 485 M52 HE
Mo & 14 Depreniation £ ADGTaton
1 |l:rmnd:|m MR B0
Total 27 il JEBE
En:i!." D E e
1 |Rales & Tanes B0 M |
2 Pesmuireraien (fefornofe £.17.1) A A
3 |Cusiodian Crapes & Aegiira Firs TE12E 17,50
a4 1,800 154 561
5 | Gerarn Changes h A Bk )]
fi 0500 53500
7 |Frofessional Chanyis 154780 248 A
B | Gorwwpiis Eapataes 118,063 TiLETd
% |Tudephore Chorgos A5 00
10 |Bark Chapes 2208 287
11 |Printing & Satoneny 2AED 080
12 j 12060 12 )
13 LAmE 11,230
14 |E-oing Cramges f05E0 1,380
15 |Mesrierchip & Subsmplion 30 18,50
16 |Repar & bainismns Expensns 67357 reRerd
A7 |5k in Trecks- Writen of - T
15 |Mscniienes B T 1,008
il in valie ol et hore [a'er o 2. 1) A2 EME -

Tokal

o 2,177 Ausiors Rpnuwersion

1 |Stiiery Bad Fees

ToE




ALPINE COMMERCIAL COMPANY LIMITED
G Mo LESISSNETSBIPLCDIIEI0
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 3s! MARCH, 2021

218 Change in Valuz of Debandure

214

2.4

During tha Yaar undar review, e company had epted for the redempion af 1% Non-convertibls Ursecured Reademable Debastums of Rs.
1 [JHY- ach of Asianal Shipping Lid. having Maminal value of Rs, 2 crores. Because of This amorisabon of dabenless have been myaued,
a5 raquirsd ynder ind As end the effactive impact lheraon have been chargad to Frodt & Loss Acseunl, ameunting Fa. 2530 Lashs alsr
ajusting batances of Presinus Yeer.

Financlal Risk Managemend

The Company's achities exposa it %o marked risk, Fquidity risk and credn riss, in ander 1o minimise @y alvese efects an the Snandal
parfomance of fre Cormpany, he company hes ek ranagement poicies as dascribrd Delow -

a| Cradit Rigk

Credi risk refers b e sk of finencial loss arising rom defaull | failne by fhe couniempanty 10 meet financial cbligations = par iha termes of
poniract, The Gompany is exposad bo oredi sk dor receivaiies, cash and cash egquivalents, Nune of the fnancial instuments of the
Commpgany Fesut in manerial concentrafion of creditisks.

Crech ik fom balances with banks end fisandal insBulions i managed by he Coempany (n acondancs wilh the Compeny's paficy,
kevnsiments of surpus funds are made caly with approved counterrtios and willin cradit imits assipred ID each Counferpaty. The fimis
e gal bn minkTise ha sorceniration of risks ard sk o mitigate financial loss due to counlerparty's palential falura jo make paymenls.

b Liguidity Risk

Licquicity risk is tha risk that the Company will encousiier difficulty in meeling the cbigatons associiad wilh financlal lisbikties {hal ane setlied
by dalivering cash or snaber Brancial assel. Managemean menitors roling forcasts of the Compeny's fguidity pogtion on The besis of
expected czsh Bows. The Company manages fquidey nsi by manianing plequets resanes. Danking facimses and mstve onwing
acililhes, by cortinuously maniloing foracast and actsal cash liows, and by malzhing the maturity prodles of nancia essels and dabiites.

Maturity profile of financial liabiftes ;
Less Than 1 Carrylag
Particulors Vear 45 Yipamr b Yoar Tedal e
A= at 338t March 2021
Burmwing I - | s4m005E | <[ B4s0.05.208 | £4.50,05,208
€] Markst Risk

{1y Inberesd rate risk - Indsmst mie is he rsk thak the: feir vake o fubume cash Raws of a Trandsl instrumant will Tluchase becase af
changes in market interes! rates, The Company's does not have sigrficant axposure in Long T Bormowing and aked doss ool have 8
sigrificant cash fiaw irterest mbe risk. Simlady Short term bormwang do rod hawg any significant Fair value or nbeieat rale rick dus bo shor
fenm fenura

(il Price risk : Tha Company Inves! its surmis fund frimarly in Equily Shaees measured al Amorised Cost, accordngly hese do not
s any pAce risk, The agoregets value of Such investment as on 5151 Mach, 2001 Is Rs 1355.58 Lakhs {Rx 1353 58 lakis),

Fair Value Meisuremant
Accaunting classification and fair values
Carmying ameunts and fair valees of fnanclal aseets and liabilties, ncluding their lavels In tairvais herancty, ae & Iolows
st March 2021
Totsl Camying
Pasticulars EVEL Ry Ar?wrﬂmlt Vil Total FairYalue
Flnancial Assols
] Imvarsinents - - 14, 29.00.441 14,23, 00 443 14,28 00,443
W) Cash ard Cash Equivalents . . 4404 i 444 T4 44T
fif) Loans & Atdvancas Fi,2 9, 23336 £0,31 33,396 B0.21 33, 796
Financial Liabilities
| Boirowings - 54,00 (15, 28 5,60 05 77 |




ALPINE COMMERCLAL COMPANY LIMITED

CIN No.: LG599WE19B3PLCO35690
NOTES AMNEXED TO AND F-E_ﬂ__hlj_lll_l_l.'i;l PART OF FINANCIAL STATEMENTS AS ON 31s1 MARCH, 3021
st March 2020
Purticalan Total Carrying | youst Fir Vialue
EVEL Vet Amaortised Valoa
Cost
Financial Assels
i) IrvesimEents . 16,452 17 Ba7 16,52,17.6a7 16,52, 17,637
iy Cah and Cas Equivalents . 20,37 404 29,37 404 2957 d0d
il| Loans & Advances 55,23,71,025 B5 23, 71,025 55,23, 71,026
Fimancial Lakilities
i} Bonowings 51,88 40,817 64,05 40,017 £1.85. 40,817
Tiek March 2031
Particulirs L Lavel 2 Level 3
Finarcial Assets 4
it Inyastmenls = . 14,79 00, 443
IIlk'IEEHI and Cash Equvalents - . 44,04 715
11 Loans & Advances . - A R
Finascial Lizhilties
1——% i - 4 £4.50,05.280
31st March 2020
Particulars P Level 2 Lavel 3
Financial Assels . .
I} Investments . . 16,82, 97,867
i} Cash and Cach Equivaients ; . 2,37 404
il Loans & Advances . - 55,73, 71,024
Financial Labilities
] Bomoraings - . 51,66, 43817

Lewvel 1; Leval 1 helranchy includes francial inssiuments messured using quoted prces, This includes Bated sqully instruments, raded bonds
and maifugl fungs (hat have quoted price, The Fak walue of @1 equity instnanents which ers radad in the ok eochangs i valued using the
ciosing price as al reporing dake, The Mulusl linds ene valued using cioaing RAV.,

Level 2 The far value of financid instnuments feaf are nof iraded In an zclive market is detarmined by wsing valialion bechnlgues usisg
chservable market dalz Such valualion techaigues hdude dscouning cash llews, standerd valuation modds based cn markel parameters
for intares) rabes, yiakd curves o foreign exchange rales, dealar guotes for similar instrenents and wie of comparenle am's Ength
Fansacions.

Lavgl 3 - The tor volue of fnancial ingtruments that ene maasured on the hasis of entity spectfic valustions using inputs fal ans ol based on
aoservabie markat daba (urchesnvabie inpuls).

For Invssimant in the Unquotead Equity Shanes catagorizad under level 3, cost has been consiesed 35 an approgriate estimale of lair vale
bacausa of 5 wide rangs of poseibie far vaue meagurements and cost rprasents i bis] estmee of i vaue within tat ranga.

% Han-Canverible Unsecurad Redesmatia Profl- Unked Debentures of Rs. 1005, being non-converfible in naoure, wil be redeemed within
& months from thie end of the Financial year in which the Completion of the Company's projact is first racagnised in e financial staiements af
the company ard tha addiliand inlenes) ater completian of & proect is confngént ia nalure. Hence it has bean camed 3t cosl,

24 Tax Reconciliation

Pl Mr::}nt

Accuurdng Prodt & AE.E |
T af Appiizatio Rale [25 168%) New Tax Regme 248,330
Tam Imgacd on Inacmissible Income B D&
Eglrmadlm Depracalicn 2553
Ta on Hmw;mleE__Egam M0
Cecreas ) |Incresase) in DTL 445 187

Ttal Tax Expensa 4,00,42%




ALPINE CONMERCIAL COMPANY LIWITED
CIH Mo.; LESRAGWEASEIPLCOIS6I0
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS O 31st MARCH, 2021

7,77 Dufered Tax Asset! {Liablities)

A8 at As al
.03 007 3103.2020
Delered lax Asssts 15,635 18850
Deferied kax Liabiilies (14,36,4:2) (171,55
(14,06.804) (1852511
Movaement in deferred b (Liabilitins) | Assots balances ngm.mu : ""I'““I,: =
ha At Agril 04, 2048 13574 3
Slalement of Profil and Loss [charga) credt 2677 (13,390,588
s At st March 2019 16351 {43,90,959)
Statemet of Profit and Loss [charga) cradt 2607 18,80,540)
As At 33t March 2020 18,958 115,71,829)
Statement of Prelil and Loss (chamay eradt a7 4,405,457
As At st March 2021 10,635 [14,28.430]

223 Inview of the absence of viduzl cerlainty of \axabie profis aising In fulure, delemad fax assels an socounl of cay fonsand busnass lossas
hese ot e recognled In the aceaunts.

224 There are ng Migo and Small Enlerpriaes (o whom tha Comgany cwss duss aa at 1t March, 2030, This disclazyre lokas o seoouni only
those credions who hava responded %o the erguiies made by the Company dor the purpoae of delermining ks oediors who ae Micm and
Zmal Enlerprises 2 defined under Micro, Small and Modum Enderprises Davalpmant Act, 006,

22%  Retated Pary discl
A5 requited by the Accounting Standard, Fetaied Paries’ and irenseciions with tham ana as foliows:

Key Management Personnel | I, Mousurmi Lahin Directar
fvr. Aniimish Iimar Yama Witede Time Direchor aom CFD
Nrs. Arniita Chafferjse Campany Secangiry
Faimiraralion 1o Key Managenal PersannelBU) & WTD - —=
g WD cum CFO ENF aCF0
i Ferpdars of remunaration Ariiresh K Vi | T Chaseriee, Sutasshan Habia
1| Geoss Gaary, a5 par the prowisiors contained in See 17(1] of the 777 G40 F 5, 31,500 1,858
2 | Valus of Perquisites whs T72) of IT A, 1581 - - 5
3 | Others, Allowsarces 57,784 A0 11,183
Toal 8,35 604 573100 1.57.004
Trensactons during e yer;
Amaun
Rl F':::'Iﬁ'mm Walura ol Trensacsions HEEN
i 22
Laan redaled lrensectians:
| g Giigo
Opaning Balancs -
Loan Givan 8,3 R, 000
Super Diarnond Nirman Pyl Lid, |Rieosved 1,122,000, 000
Intaresi lessids 15,09, 082
Cicsing Balence 3,37 o O
{Loen Tegan
' Opezing Salanca 1,257 556
Loan Taken .
Super Diamend Miman P Lid.| Repeyment 1.25.24 965
Injgresl
Closing Balance




Hﬂﬁﬂwﬂﬂi&kﬁﬂ!‘jﬁlum
CM No.: LBSISWR198IPLC00SES0

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 115t MARCH, 2021

225 Basic EPS s caloulaied by divising the net prolit or koss Tor (he year afiibutable o e equiy sharsholder (efter deduciing atinbutabe taxes)
by the waigihiad averaga number of equily shere outstanding during the year. For the purpose of caiculating divied EFS, net profil of loss for
e year attritetanle o Equity shareholder and tha weighted average no of shanes cutstanting during hie yesr are adusted for (he effeds of
afl diulive polential Eqully shares,
{Amoan in R
£arnieg par Shave has been computed 35 under : aan-21 2520
PeafitiLoss) aftes Ta F,A3 04 1853526
Humber o Equity Shares [Face Valie of Rs, 107 eack) £ 4 (KR 5{ 40,000
Earning per Share (Rs.10 Fald up) 013 .37
227 Dividend Racsivad inclidas ; {Amauntin Rs |
Particdars 2020-21 e
D Equty Sharas - ad
228 Tha Compary considersd the unceranty relating to the COVID-19 pandemic in asssesing tha recoversniity of receivabios, wrdories,
inangibie assets, and carlain nvestmanls. For (his pures, (heComgany conscasd ntema and estermal sources. o information up 1o e
date ol approval of hesa faandal resufis. The Company hes alsa usad the principles of prugentce N applying [udgements, estimales and
essumplions including sansdndly anafysis and based on the current estimaies. he Campany expects b ully recovar fhe camying amount of
recefvables, intanghle assels, inwesimants and olher assets, &5 the oulbeat confinues to evoke, the Company will continue (o clessly
ronitor ary e changes o fuure aconomiz condlias:
220 Previous yeer's fipures hase been regrouped | redassified whecewar necessary io comespond with the cumem wear's: classificstion §
dleiosure.
3 Flg.uﬁmem rounded off 1o the neares! nipas.
i
I
o
mmE$ WTD & CFO
CA U 5 AGARWAL, FCO Pariner B : 01543228
Mernbamship Mo 05895
For & On behal of
UE, AGARWAL & ABSOCIATES Directer
Chiarizved Accountants DN : 07367488
Fegisiration He. : 3142438 : - _
Placa: Kolkata %
Dated : 25th Day af June, 2021 AMPBITA RIEE | Compeny Secretery
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ALPINE COMMERCI

COMPANY LIM

STATEMENT SHOWING ASSET [ INCOME PATTERN MAKING IT EILIGIBLE FOR CLASSIFICATION

5}

18]

AS INVESTMENT COMPANY AS ON 315T MARCH, 2021
ANNE EUEE -4
Financial Assets
2
Amount % of Total Assets
Mo, Mature of Assets (Rs) as a2t 31,03, 2001
. [Einangil
1 | Investments in Shares (Net of Provision) 14,2990 443 18.65
2 | Loans & Advances Given 59,39,25,714 iB.72
1 | Inventory of shares - 2
Total [I) 73,69,16.157 97.67
I, NDanaEcial
1 | Cash & Bank Balance 44 04 716 (.58
2 | Advance against Property - -
3 | Investmentin Property - -
4 | Fixed Assels 39,124 0.04
5 | Delermed Tax Assets (Net) - -
6 | Other Non Financal Assets 1,3147 238 1.74
Total (Il 1,75.91,076 2.33
Total {+1l] 7545,07,233 100.00
Financial Income
gl % of Total Income
Na. Nature of Income Amount (Rs.) | for the year ended
31.03.2021
A | Financid [ncome
1 | Dividend an Shares & Mutual Funds - -
2 | Interest on Loan 410,398,654 91.19
3 | Interest on Debenture 36,965,903 B.21
4 | Sae of Inventory ~ ’ E
Total (I} 4,47 35,557 8940
B, | Other Income
1 | Ofher Interest Income 270,438 0.60
Total (1l 2,70,438 0.60
Tofal {1+1) 4,50,05,595 100,00

NOTE : As per Prass Release 1998-39/1269 dated April 8, 1999 a Company will be ireaied & non-
banking financial company (NBFC) if its financial assefs are more than 50% of its folal assals (netted
off by intangible assets) and income from financial assets should be more than 50% of gross
Income.




Alpine Commercial Co. Limited
Net Owned Fund
Annesure

Capital Funds.Tier |

(Rs. In Crore)

Paid up Equily capital

0.04

Brel. shares to be compulscorily converted into equity

Free Reserves:

a. General Resemne

0.002

b. Share Premium

c. Capital Reserves (Representing surplus of sale of asset held in
separate account)

(.08

Id. Debenture Redemption Resarve

g. Capital Redempfion Reserve

=

f Credit Balance in P&L Account

14,69

5. Other free Reserves (may be specified)

Special Reserves (NEFC)

.09

Totalof 1 o4

1601

Less: (i} Accumulated balance of Loss

=

{il] Daferred Reverue Expenditure

(isi) Other intangible assels

Owned Fund

18.91

Investrment in shara of

(it Companies in the same group

{ii) Associate Companies

(i} Subsidiaries

{in) Whally Cwned Subsidiary

(Iv) Others NBFCs

Book value of debeniures, bonds outstanding loans and advances,

rh‘.lls purchased and is counted {Including H.P. and iease fianance)

made fo, and deposited with

(i} Companies in e same group

(i) Subsidiaries

{ill) Whelly Owned Subsidiary / Joint Venture Abroad

Total of €6 and 7

744

o

Amount in em & in excess of 10% of Owned Fund

545

Met Owned Fund

14,46




ALFINE COMMERCIAL COMPANY LIMITED
COMPUTATION OF TOTAL INCOME

PAN - AACCAIMIIL
Firsncial Year: 2030-21
Assessment Year: 2021-28
INCOME FROM BUSINESS CR PROFESSION Rs. Fis.
Mad Proli KLoss) as per Slalsmend of Profibh Loss Accourk 9 8,60
Acjustrant for urreeksad gain on debanture camied 3 amontised cosl 22,07 454
A : hacknissible sxpensss dedited to proft and Logs Account
Inadmisstle donation 120K
Capepcialion Bs par Companies Act, 2003 M1
Pa
Interest on Inpama Taw! TOS i1
Prowislon sgainst Slancard Azsis 1,23.454
33 88,753
Lisg: Inagmiss Kk FRoTEe 038 Feooant
Proviiar Sar ciminutian in (he value of Irventory weitken back .
73,80, TE3
E - Cepracilion & per incame Tas Ad, 1361 24 581
J3 83 78
Leas; Bams Treaisd peparabely
Infteraat on Income Tas Fiefdnd [2,10,438]
Bugingss Ireome a0, 05 344
inconyg S Dther Saurces
intémest an Incoma Tax Ralurd Pk
Greag Tokal Inseens 1)Lz 33
Talsl eome | {Loss) 13,65 TE2
Tax an shave (Undar Nomal Provislon) New Tax Regime (22+10%+4%1 MAT not applicsble 548 507
| Leas; Tax doducted 8t sourcs 31, 75,143
Balsnce abig {21.32.545}




